IIpunoxenne Ne2
K PernmamMeHTy JJOBEpPUTEIBHOTO YIIPABICHUS
000 UK «KP3CKO dunanc»

METOJUKA OCYIMECTBJIEHUA OHEHKN CTOUMOCTH
OBBEKTOB JOBEPUTEJIBHOI'O YIIPABJIEHUA OO0 UK «KPOCKO ®UHAHC»

Hacrosmmas MeTtoauka OIeHKH CTOMMOCTH O00BEKTOB aoBepuTenbHOro yrpasieanst OO0 UK «KPOCKO

Ounanc» (nanee — «Metoanka») papaborana B coorBercTBuu ¢ Ilomoxkennem banka Poccuu ot 03.08.2015
Ne482-I1 «O enuHBIX TpeOOBaHUSAX K MpPaBWIIaM OCYIIECTBICHHS IESATEIBHOCTH IO YIPABICHUIO LEHHBIMU
Oymaramu, K HOPSOKY PAcKpbITUSl YHIPaBIAIOIIMM HHGOPMALUH, a Takke TpeOOBaHUSAX, HANPABICHHBIX Ha
UCK/IIOUCHHE KOH(IMKTA UHTEPECOB YIIPABIIIOIIETO».
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Hacrosmas Meroauka siBIseTcsl €uHON JjIsi BCeX YupeauTened yIpaBleHHUs B IENSIX OIpeaeieHus
CTOMMOCTH OOBEKTOB JIOBEPUTENILHOTO YIpPaBIeHHS (Janee — «AKTHUBBDY), MEpelaHHBIX YUpeauTeIeM
YIOpaBlIeHHUs. B JOBEPUTEIHHOE YIpPaBICHHE, a TAKKe HaXOASIIUXCA B JOBEPUTEIBHOM YIPABICHHUU IO
JloroBopy JOBEPUTENBHOIO YIPABIEHHS, B TOM YHCIE JUIsl YKa3aHHsI UX OLIEHOYHOW CTOMMOCTH B OTYETE O
JIeSTeIILHOCTH T10 JIOBEPUTEIBHOMY yIpaBieHHO (nanee — «OT4er»).

CTouMOCTh AKTHUBOB, II€PEIAaBAEMbIX B JIOBEPUTEIIBHOE VYIPABJICHHUE YUYPEIUTEISIMU YIPABICHUS,
paccuuTHIBAaETCs KaKk CyMMa JIEHE)KHBIX CPEJICTB M OIIEHOYHAsi CTOMMOCTH IIEHHBIX OyMar Ha JaTy nepeaadn
AKTHBOB B IOBEpUTEIBHOE YIIpaBlIeHHE, BKIIOYas 1aTy Nepesayu.

CronMocTh AKTHBOB IPY BBIBOZIE 0OBEKTOB TOBEPUTENHFHOTO YIPABICHUS U3 TOBEPUTEIHHOTO YIIPABICHUS
(Bo3BpaTe BCEX MM 4YacTH AKTHUBOB) pPacCUMTBIBAETCS KaK CyMMa JECHEXHBIX CpPEACTB M OLEHOYHAs
CTOMMOCTh LICHHBIX OyMmar Ha JaTy BbIBOJa AKTHBOB M3 JOBEPUTEIIBHOIO YIpaBieHUsS (BKIIOYas OaTy
BBIBO/IA) C YYETOM CYIIECTBYIOIIUX 0053aTeIbCTB M0 JJOrOBOPY IOBEPUTEIBHOTO YIIPABICHUSL.

CToMMOCTh AKTHBOB B IENIAX OTOOPaKEHUS WX OIEHOYHOW CTOMMOCTH B OTYETe PacCUUTHIBACTCS Kak
CYMMa JCHEXKHBIX CpeZ[CTB 1 OIICHOYHAs1 CTOMMOCTH IICHHBIX 6YMaF, HaXoOgAIInUuXCsa B ,Z[OBepI/ITe.HBHOM
ynpaBieHuH Ha faty Otudera.

OrneHoYHast CTOMMOCTh LIEHHBIX OyMar, JTOMYIIEHHBIX K TOPraM POCCUHCKUM OpraHU3aTOpOM TOPIOBJIM Ha
PBIHKE IICHHBIX OyMar, MpU3HAeTCs PaBHOW WX PHIHOYHOH IIEHE, ONPEACIICHHON OpraHr3aTopoM TOPTOBIH
Ha phIHKE [IEHHBIX OyMar B OpPsIIKe, yCTAHOBIEHHOM HOPMAaTHBHBIME akTaMu banka Poccun.

B HeroproBbie (BBIXOIHBIC /WM TPa3IHUYHBIC) THH JUIS ONPEAETICHHUS OLEHOYHONH CTOMMOCTH LIEHHBIX
Oymar ucrnonb3yercs HacTosmas MeToanka ¢ y4eToM LeH Ha MOCIeIHUH NPeAIecTBY IO HETOPTOBBIM
(BBIXOIHBIM H/MJIM MPa3IHUYHBIM) JHSAM TOPrOBBIH J€Hb, B KOTOPBIH MPOXOAMIN TOPTU ATUMH LIEHHBIMU
Oymaramu.

TounoCTh pacucTa pBIHO'{HOfI ICHBI, C YUCTOM KOJIMYCCTBA 3HAKOB ITOCJIC BaHﬂTOﬁ, IIPUHUMACTCA paBHOfI
BCJIIMYMHE, OHpe,I[GJIf{eMOfI OpTraHU3aTOPOM TOPT'OBJIM HAa PHIHKEC HECHHBIX GYMB.F.

B nensx onpezaeneHus: ppIHOYHOM LIEHBI AJ1s1 LEHHBIX OyMar, JOMYyIIEHHbIX K TOpraM uepe3 OpraHuszaropa
TOPTOBJIH Ha PHIHKE [IEHHBIX OyMar, B TOM YHCJIe MHBECTUIIMOHHBIX T1A€B TACBBIX MHBECTUIIMOHHBIX (POHIOB,
UCTIONIL3YIOTCS JAaHHbIE, MPEOCTABIsIEMbIe OPTaHM3aTOpaMH TOPTOBIM Ha PHIHKE IICHHBIX OyMar Ha HX
oduLManbHBIX caiiTax B ceTH MHTEepHET.

OueHKa eHHBIX OyMmar.

Jng meHHpIX OyMmar, AOMYIIEHHBIX K TOpPTaM OpTaHW3aTOpaMH TOPTOBIM Ha POCCHMCKHX TOPTOBBIX
IJIOIAJKAX, OLIEHKa OCYLIECTBIISIETCS MCXOAS U3 PBIHOYHOM LEHBI, CIOXKUBIIEHCA II0 HTOTraM
OTIepaIMOHHOTO AHA, Ha Toprax oprannzaropa toprosiu — [TAO Mockosckas bupxa.

B cmydae oTcyTCTBHA PBIHOYHON IIEHBI, pACCUYMTAHHOM IO UTOraM JHSA, AJIA OLIEHKH HCIIONB3YETCsl LieHa
cripoca (KOTUPOBKa Ha TMOKYIKY) HAa MOMEHT OKOHYaHHSI TOPrOBOM CECCHU IO JaHHBIM OpraHu3aTropa
Toprosiu (ueHa, onpezensemas [IAO Mockosckas bupixa kak «BID») — ITAO Mockosckas bupixka.

B ciyuae oTCyTCTBUSI KOTUPOBKHU HA ITOKYIIKY HA MOMEHT OKOHUYAHUSI TOPIOBOM CECCHUH, JIsI OLIEHKHU LIEHHOMN
OyMmaru pUMEHsIETCs] OIMH U3 CIICAYIOIMX T0Ka3aTeNeH, AeHCTBUTENbHBIN Ha OIMKalIIyo K JjaTe pacyeTa
naty 3a mociennaue 3 (Tpu) roma:

* PpBIHOYHas LICHA;

* 1IeHa crpoca (KOTUPOBKA Ha MOKYTKY) HA MOMEHT OKOHYaHHUSI TOPrOBOW CECCHH.

B Tom cnyuwae, ecau Ha Omwkaiinyro gaty umeercss mHGopMmanus o0 000OHMX MOKa3aTelsx, Ul OLEHKH
UCTIOJIB3YETCSl PHIHOYHAs ILIeHa LEHHOMW OyMmard, eciii KOTUPOBKM Ha MOKYIKY LEHHOM Oymaru He
BBICTABISUIMCh B TedyeHue mocienHux 3 (Tpex) ser s OumeHKW IEeHHONH OyMarwm NpUMEHsETCsS leHa
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MpHOOpETEeHMS.

Llennsle Oymaru pOCCHHCKMX W HMHOCTPAHHBIX ASMHUTEHTOB, HE JOIyIIEHHBIE K OOpaIIeHWIo depe3
OpPraHM3aTopa TOPTOBIIU, OLEHUBAIOTCS JJOBEpUTEIHHBIM YIPABIISIOIINM TI0 IICHE TPUOOPETCHUS.

I[JISI OLICHKN KYITOHHBIX O6JII/IFa]_[I/II71 HCIIOJIB3YCTCA PBIHOYHAA LI€HA, paCCYUTAHHAA 110 UTOraM TOPTOBOI'O

JHS, OHUM U3 OpPraHu3aTtopa TOPrOBIH, YBEIMUYECHHON Ha BEIWYMHY KYIOHHOTO JOXO0J3, PACCUMTAHHYIO

HCXOJI W3 KYMTOHHOMW CTaBKH ITO COOTBETCTBYIONIEMY BBIIYCKY OOJMTAITi, YCTAHOBICHHOW Ha TEKYIITHi

KYIIOHHBIH IIEPUOL.

OrneHOYHAsE CTOMMOCTD OOJIUTaIlNiA, CPOK MOTAIICHUS! KOTOPBIX HACTYITWII, IPU3HAETCS PABHOM:

* HOMHHAJIBHOH CTOMMOCTH OONWTalMii — A0 MOMEHTa IOCTYIUICHHWS JEHEXKHBIX CPEICTB B CUET UX
IIorameHuAa B COCTaB AKTI/IBOB;

®* HYJIO — C MOMEHTA NOCTYIUICHUA JCHCKHBIX CPEACTB B CHET UX IMOrallicHUA B COCTAaB AKTHBOB.

I{enHble OyMaru HHOCTPAHHBIX SMUTEHTOB, a TAKXKE ITaH, JOJIM U aKI[|MK 3amafHbIX (POHI0B, TOMYIICHHbIE K
oOpallleHHI0 4Yepe3 OpraHu3aTopa TOPTOBIM Ha 3apyOeX HBIX TOPTOBBIX IUIOMNIAKAX, OICHUBAIOTCS
JloBepUTENBHEIM yIpaBIAIONMM 1Mo IHeHe mociaexneit cmenxku (last trade price), packpeiBaemoif
nHpopmarmonnot cucremoir birymbGepr (Bloomberg). B cmydae orcyrcTBus wHGOpMammu o IeHE
nocnenner cuenku (last trade price) Ha mary pacueTa, JJisi OICHKH IIEHHOW OyMaru HpUMEHSETCS IieHa
nocnenneit cuenku (last trade price), nelicTBUTENb HAS HA ONIKANIITYIO K AaTe PacYeTOB AaTy 3a MOCIETHUE
3 (Tpm) rogaEcnu caenku ¢ 1eHHOI Oymaroi He 3aKIIOYaINCh Yepe3 OPraHn3aTopa TOPTrOBIM B TEUCHHE
nocienuux 3(Tpex) eT, A1 OUEHKH BIOKEHUSI IPUMEHSIETCS IeHA TPHOOPETEHMSI.

OrneHoYHast CTOMMOCTD IIEHHBIX OyMmar, IpHOOPETeHHBIX MO CeNKe, IPeAyCMaTpUBAIOIIe 00513aTeIbCTBO
1o o0paTHOM Mpojaake yKa3aHHBIX [EHHBIX OyMar JMIy, Y KOToporo oHu npuoOpetens! (caenku PEITO),
ompenenseTcs B COOTBETCTBUH ¢ 1. 7-9 HacTosmeit Metoauku.

Jns ompeneneHus OIEHOYHOW CTOMMOCTH HMHCTPYMEHTOB CPOYHOTO PBIHKA, IOMYIICHHBIX K TOpram
POCCHHCKHM OpTaHU3aTOPOM TOPTOBIIH, IPUHUMAETCS BEIMINHA N3MEHEHHUS BAPUAITMOHHON Map KU Ha ATy
pacueToB B COOTBETCTBHU ¢ OQHUIHAILHOW OWPIKEBOM CBOJKOM JIMOO MAaHHBIMHU, OTPAKEHHBIMUA B OTYETE
O6pokepa.

OlnieHOYHasE CTOMMOCTh LIEHHBIX OyMar, IieHa KOTOPhIX HOMHHHpPOBaHa B WHOCTPAHHOH BalIOTE,
MEPEeCUYUTHIBACTCS B PyOIM MO Kypcy, yCTaHOBICHHOMY lleHTpanbHbiM OankoM P® Ha nmaty OIlleHKH
AKTHBOB.

[Ipu oneHKE CTOMMOCTH OMIIMOHHBIX KOHTPAKTOB, HE 00PAIAIONINXCsI B OUPIKEBBIX TOPTOBBIX CUCTEMAX, B

pacueT TpUHUMAETCS BeIMYWHA TPeOOBaHWI M 00M3aTENHCTB IO 3aKPHITHIO OMIIMOHHOW TO3WIUH TI0

KOTHPOBKaM OJIHOTO W3 BEAYIIUX OpOKEPOB I COOTBETCTBYIOIIUX OIIIMOHHBIX KOHTPAKTOB,

PacCUUTAHHBIM I10 CPEAHEMY 3HAUCHUIO IICHbI 0A30BOT0 aKTHBA 3a MOCJCIHUN Yac TOProB:

* TpeOOBaHMSA 10 3aKPHITHIO OIIMOHHOW TIO3WIMK ONIMOHA-KOJUT OleHUBaroTcs JloBepHUTENbHBIM
YITPABJISIIOIINM TIO TI€HE 3asIBKU Ha MPOAaKy Ha IaTy pacyeTa;

e 00s3aTebCTBA 1O 3aKPBITHUIO OMI[MOHHOW TMO3MIIMK OIIMOHA-KOJII OICHUBAIOTCS JOBEpUTEIBHBIM
VIPABIIAIONINM IO IICHE 3asBKHU Ha MOKYIIKY Ha JaTy pacuera;

* TpeOOBaHMSA II0 3aKPBITUIO ONIIMOHHOW TO3WIIMHA ONIMOHA-YT OLEHUBAIOTCsS JloBepHUTENbHBIM
YIIPABJISIIOIINM TIO TI€HE 3asBKH Ha MPOAaKy Ha IaTy pacyeTa;

e 00s3aTelbCTBA 1O 3aKPHITHIO OINIMOHHOW IO3UIMH OIIMOHA-TIYT OlCHUBAaIOTC JlOBEepHUTEIBHBIM
YIPaBISIONIAM TT0 [IeHe 3asSBKY Ha MOKYTKY Ha JIaTy pacueTa.

OneHka IeHe)KHBIX CPEACTB, pa3MellleHHbIX Ha 0AaHKOBCKHUX CUeTaX, BKJIIOYAs HHOCTPAHHYIO BAJTIOTY:
OneHka BKJIaJ0B B PyOJsIX B KPEAUTHBIX OPTaHU3aLMAX OCYIIECTBISIETCS MCXOS U3 CYMMBI JAE€HEKHBIX
CPEICTB, pa3MEMIEHHBIX BO BKJIAZaX C YIETOM €XEeIHEBHO HAYHCIISIEMBIX TPOIIEHTOB.

CyMMa IEHEKHBIX CPEICTB U 0043aTENbCTB B NHOCTPAHHOH BaJIOTE IEPECUUTHIBAETCS B PYOJIH 1O Kypcy,
ycTaHoBieHHOMY LlenTpanbabiM 6ankom P® Ha naty oneHkn AKTHBOB.



